
Safety pays -- Oregon AGC announces the largest retro return paid to AGC/SAIF workers' comp participants in the history of the program! Sent to ASSE by ASSE member David Parsons of the  ASSE Columbia-Willamette Chapter.

Oregon AGC/SAIF Workers' Compensation Program Participants to Receive Record $14.5 Million Retro Return 

Wilsonville, Ore. (July 16, 2009) - The Associated General Contractors Oregon-Columbia Chapter (AGC) and SAIF Corporation announced today a $14,518,778 million retrospective return for the 700 companies participating in the
2007-2008 AGC/SAIF group workers' compensation program. This represents a 34 percent return of paid premiums during the policy year, and is the largest retro return paid in the group's 17 year retro payout history.
The actual payout to participants will surpass $16 million after the Department of Consumer and Business Services (DCBS) and non-disabling claim reimbursement adjustments are made. Individual results and retro checks will be mailed directly from SAIF to policyholders beginning August 7, 2009.
 
Members in this year's program also achieved a loss ratio of 36.1 percent, which ranks the second best in the history of the program (the lowest was achieved back in 1996). A loss ratio is the incurred claims cost compared to the annual premium, which means AGC members are having fewer accidents and managing the cost of claims more efficiently. The low loss ratio and the record return is attributable to the combined efforts of employers, employees, the AGC safety team, and SAIF insurance professionals working together to make Oregon a safer place to work and live. All parties working together provide safer work sites and practices, fewer claims, and best of all, employees who go safely home to their families each day. 

"This record retro return is definitely a welcome boon for our members, and comes at a time when the economy has been devastating to so many construction companies. Most employers will infuse this return back into their businesses and the local economy via investments in employee training, recognition of safety work practices and performance, and the purchase of new safety equipment, among other creative ideas," said Colette Evers, director of AGC safety, products, and education. "The one-two combination of the retro return and the low loss ratio indicates our contractors are truly grasping the concept that attention to safety really does pay great dividends, regardless of the state of the economy. We are thrilled to be an integral part of the program's success."

Since 1920 AGC Oregon-Columbia Chapter has served as the voice of the commercial construction industry. The association provides its members with a forum for exchange of ideas and services designed to enhance the professionalism of the construction industry including workers' compensation and health insurance; legislative and governmental representation; safety and loss control consulting; training and apprenticeship programs; and education and pension programs. 
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